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Condominiums at Paradise Shores, Inc.
BALANCE SHEET
As of: 05/31/2025

Assets

Account Name

Operating Checking - Truist *5284

Operating Checking - Truist *3145

Petty Cash

Due Oper (to) / from Special Assmnt

Due Oper (to) / from Resv
OPERATING ASSET TOTAL:

Special Assessment Checking - Truist *0804
Special Assessment Checking - Truist *0812
Misc Rec - Unpaid Special Assmnts collected
Due from Resv
Due SPA (to) / from Oper

SPECIAL ASSESSMENT ASSETS TOTAL:

Maintenance Fees Receivable

Misc Rec - Inv Maint Services

Receivable - Contingency 02-16
ACCOUNTS RECEIVABLE TOTAL:

Insurance / Contingency *7550 Truist
Insurance - Achieva Bank CD *6700 - 03/13/25
Insurance-Achieva Bank Checking
Insurance-Achieva Bank Savings
Pre-Paid Insurances

INSURANCE FUNDS TOTAL:

Reserve Checking Truist *7015
Reserve Chase checking *5319
Reserve - Chase Bank CD *9711 - 11/13/24
Reserve - Fifth Third Bank CD *7441 - 3/16/25
Reserve - Fifth Third Bank CD*7425 - 03/16/25
Reserve - Fifth Third Bank CD *7396 - 03/16/25
Due to / from Resv from Oper
Due from Resv to SPA

RESERVE ASSETS TOTAL:

Total

$227,756.38
$253.00
$100.00
$77,350.29
($295,173.89)

$10,285.78

$158,231.17
$6.91
$16,193.18
(897,077.71)
(677,350.29)

$3.26

$11,146.27
$26,244.00
$2,623.10

$40,013.37

$113,283.14
$245,311.20
$200.00
$65.00
$40,097.06

$398,956.40

$916,847.69
$1,000.00
$244,212.36
$40,890.38
$101,967.42
$101,967.42
$295,173.89
$97,077.71

$1,799,136.87
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Condominiums at Paradise Shores, Inc.

As of: 05/31/2025

Account #

Current
Operating
Assets
151000

Fixed Assets
195100
195200
195300
196000

Account #
Operating
Liabilities
220000
225000
227000
228500
230000

Special
Assessment
Liabilities
241000
242000
245000

Insurance
Liabilities
246100
246200
246300
246400
246500
246900

Reserves
290000
295000

Account Name

Utility Deposits
CURRENT OPERATING ASSETS TOTAL:

Fixed - Equipment

Fixed - Furniture

Fixed - Vehicles

Fixed - Accumulated Depreciation
FIXED ASSETS TOTAL:

TOTAL ASSETS:

Liabilities

Account Name

Accounts Payable
Accrued Expenses
Accrued Payroll
Deferred Cable - liability
Prepaid Assessments
OPERATING LIABILITIES TOTAL:

Special Assessment Income
Special Assessment Interest
Special Assessment Expenses

SPECIAL ASSESSMENT LIABILITIES TOTAL:

Auto Insurance Reserve
Flood Insurance Reserve
Hazard Insurance Reserve
Water Intrusion Self Insurance
Workers Comp Reserve
Insurance Interest

INSURANCE LIABILITIES TOTAL:

Pooled Reserve Fully Funded
Interest Reserve
RESERVES TOTAL:

BALANCE SHEET

Total

$6,346.32

$6,346.32

$11,081.74
$17,295.91
$25,762.93
($15,736.60)

$38,403.98

$2,293,145.98

Total

$24,748.26
$6,293.46
$4,177.37
$65,000.00
$19,687.16

$119,906.25

$2,095,631.16
$933.96
($2,096,561.86)

$3.26

$920.66
$101,808.94
$259,882.89
$22,076.38
$3,880.58
$10,386.95

$398,956.40

$1,760,903.31
$38,233.56

$1,799,136.87
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Condominiums at Paradise Shores, Inc.
As of: 05/31/2025

Account # Account Name

TOTAL LIABILITIES:

Account # Account Name

Equity

350000 Prior Year Equity Adjustments
380000 Prior Period Adjustment
399999 Fund Balance

EQUITY TOTAL:

Current Year Net Income/(Loss)
TOTAL EQUITY:

TOTAL LIABILITIES AND EQUITY:

Equity

BALANCE SHEET

Total

$2,318,002.78

Total

(51,492.01)
(524,840.24)
$2,907.00

(823,425.25)

(51,431.55)

(524,856.80)

$2,293,145.98
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Account

Income

401000 Maintenance Fee Income
421000 Interest Income - Oper
425000 Reserve Interest Income
430000 Late Fees

435000 Administrative Fee

436000 Miscellaneous Income
437000 Application Fees

450000 Washer/Dryer Oper Income
Income Total

Total Income

Account

Administrative Expenses

510000 Office Expenses

520000 Accounting/Audit

525000 Legal / Professional

526000 Licenses, Permits & Fees
528000 Land Lease - Julius Green
530000 Property Management Contract
557000 Bank Fees

580000 Payroll - Wages/Benefits
581000 Payroll - Tax Expense

583000 Depreciating Fixed Asset Furnitur...

584000 Depreciating Fixed Asset Vehicles
Administrative Expenses Total

Insurance Expenses

590000 Insurance Liab Trans - Premiums
591000 Insurance Liab Trans - Flood
592000 Insurance Liab Trans - Auto

593000 Insurance Liab Trans - Workers C...

Insurance Expenses Total

Maintenance Expenses

610000 Maintenance - General
620000 Maintenance - Contr. Repairs

621000 Maintenance - Sewer/Water/Gas Lin...

622000 Maintenance - Equipment/Tools
630000 Grounds Contract

630100 Landscaping & Irrigation Maint
630300 Landscaping - Tree Services
633000 Maintenance - Pool Repair/Clean
636000 Cleaning Service

638000 Pest Control

639000 Maintenance - Fire Systems

Condominiums at Paradise Shores, Inc.

INCOME STATEMENT
Start: 05/01/2025 | End: 05/31/2025
Income
Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
217,739.47 217,742.08 (2.61) 1,088,697.36 1,088,710.40 (13.04) 2,612,905.00
2.85 1,666.67 (1,663.82) 13.80 8,333.35 (8,319.55) 20,000.00
1,035.16 0.00 1,035.16 7,974.71 0.00 7,974.71 0.00
0.00 0.00 0.00 146.83 0.00 146.83 0.00
234.64 0.00 234.64 234.64 0.00 234.64 0.00
0.00 0.00 0.00 150.00 0.00 150.00 0.00
1,010.00 416.67 593.33 2,960.00 2,083.35 876.65 5,000.00
1,847.19 833.33 1,013.86 5,182.14 4,166.65 1,015.49 10,000.00
221,869.31 220,658.75 1,210.56 1,105,359.48 1,103,293.75 2,065.73 2,647,905.00
221,869.31 220,658.75 1,210.56 1,105,359.48 1,103,293.75 2,065.73 2,647,905.00
Expense
Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
1,471.19 1,250.00 (221.19) 7,620.03 6,250.00 (1,370.03) 15,000.00
0.00 701.67 701.67 0.00 3,508.35 3,508.35 8,420.00
484.28 1,250.00 765.72 10,134.24 6,250.00 (3,884.24) 15,000.00
0.00 333.33 333.33 2,710.35 1,666.65 (1,043.70) 4,000.00
5,492.50 5,690.00 197.50 27,462.50 28,450.00 987.50 68,280.00
9,062.00 9,062.00 0.00 45,310.00 45,310.00 0.00 108,744.00
0.00 500.00 500.00 0.00 2,500.00 2,500.00 6,000.00
16,182.39 13,300.00 (2,882.39) 75,018.19 66,500.00 (8,518.19) 159,600.00
3,862.45 2,660.00 (1,202.45) 18,851.37 13,300.00 (5,551.37) 31,920.00
41.67 0.00 (41.67) 125.01 0.00 (125.01) 0.00
81.86 0.00 (81.86) 245.58 0.00 (245.58) 0.00
36,678.34 34,747.00 (1,931.34)  187,477.27 173,735.00 (13,742.27)  416,964.00
48,667.00 48,666.67 (0.33) 243,335.00 243,333.35 (1.65) 584,000.00
18,583.00 18,583.33 0.33 92,915.00 92,916.65 1.65 223,000.00
256.00 255.58 (0.42) 1,280.00 1,277.90 (2.10) 3,067.00
447.00 447.25 0.25 2,235.00 2,236.25 1.25 5,367.00
67,953.00 67,952.83 (0.17) 339,765.00 339,764.15 (0.85) 815,434.00
20,019.97 7,666.67 (12,353.30) 68,585.12 38,333.35 (30,251.77) 92,000.00
31,448.26 4,583.33 (26,864.93) 31,448.26 22,916.65 (8,531.61) 55,000.00
3,150.00 2,500.00 (650.00) 4,475.00 12,500.00 8,025.00 30,000.00
0.00 1,250.00 1,250.00 0.00 6,250.00 6,250.00 15,000.00
0.00 4,744.00 4,744.00 0.00 23,720.00 23,720.00 56,928.00
4,890.92 6,325.00 1,434.08 23,822.47 31,625.00 7,802.53 75,900.00
0.00 833.33 833.33 7,436.96 4,166.65 (3,270.31) 10,000.00
275.85 2,000.00 1,724.15 4,885.06 10,000.00 5,114.94 24,000.00
10,313.00 4,300.00 (6,013.00) 23,513.00 21,500.00 (2,013.00) 51,600.00
2,082.00 250.00 (1,832.00) 3,970.00 1,250.00 (2,720.00) 3,000.00
0.00 2,083.33 2,083.33 3,885.17 10,416.65 6,531.48 25,000.00
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Condominiums at Paradise Shores, Inc.

Start: 05/01/2025 | End: 05/31/2025

Account

Maintenance Expenses Total

Utilities

710000 Electricity
720000 Water and Sewer
725000 Reclaimed Water
727000 Trash

731000 Cable

735000 Telephone
740000 Natural Gas
Utilities Total

Reserve Transfers
910000 Reserve Funding

911000 Reserve Interest Transfer
Reserve Transfers Total

Total Expense

Net Income

INCOME STATEMENT

Current Year to Date Yearly

Actual Budget Variance Actual Budget Variance Budget
72,180.00 36,535.66 (35,644.34) 172,021.04 182,678.30 10,657.26 438,428.00
4,442.66 3,382.08 (1,060.58) 16,283.60 16,910.40 626.80 40,585.00
(4,883.13) 17,333.00 22,216.13 71,777.53 86,665.00 14,887.47 207,996.00
1,936.74 1,308.42 (628.32) 6,238.96 6,542.10 303.14 15,701.00
1,452.10 1,516.00 63.90 7,260.50 7,580.00 319.50 18,192.00
14,892.02 14,300.00 (592.02) 74,620.09 71,500.00 (3,120.09) 171,600.00
0.00 108.33 108.33 429.95 541.65 111.70 1,300.00
7,687.62 3,642.08 (4,045.54) 23,777.38 18,210.40 (5,566.98) 43,705.00
25,528.01 41,589.91 16,061.90 200,388.01 207,949.55 7,561.54 499,079.00
39,833.00 39,833.33 0.33 199,165.00 199,166.65 1.65 478,000.00
1,035.16 0.00 (1,035.16) 7,974.71 0.00 (7,974.71) 0.00
40,868.16 39,833.33 (1,034.83) 207,139.71 199,166.65 (7,973.06) 478,000.00
243,207.51 220,658.73 (22,548.78) 1,106,791.03 1,103,293.65 (3,497.38) 2,647,905.00
(21,338.20) 0.02 (21,338.22) (1,431.55) 0.10 (1,431.65) 0.00
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